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PREAMBLE: 

The Study of Economic Development has gained importance because of stained interest of 
the developing countries in uplifting their economic conditions by restructuring their economics to 
acquire greater diversity, efficiency and equity in Consonance with their priorities. While few 
success stories can be counted, many have grappled with chronic problems of narrow economic 
base, inefficiency and low standard of living. For this and other reasons, their have been many 
approaches to economic development. In recent times, besides hard core economic prescriptions to 
development, concern hitherto relegated to background, like education, health, sanitation and 
infrastructural development, have found place of pride in explaining the preference of various 
economies incorporated in this paper are devoted to the theories of economic development, 
approaches to economic development, social and institutional aspects of development, constraints 
on development process, macro economic policies, roll of foreign capital and economic planning 
etc. in developing countries. 
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