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PREAMBLE:

The Study of Economic Development has gained inapog because of stained interest of
the developing countries in uplifting their econoroonditions by restructuring their economics to
acquire greater diversity, efficiency and equity @onsonance with their priorities. While few
success stories can be counted, many have grapjtlecchronic problems of narrow economic
base, inefficiency and low standard of living. Rbrs and other reasons, their have been many
approaches to economic development. In recent fibesdes hard core economic prescriptions to
development, concern hitherto relegated to backgfpuike education, health, sanitation and
infrastructural development, have found place aflgorin explaining the preference of various
economies incorporated in this paper are devotedhéo theories of economic development,
approaches to economic development, social andutisbhal aspects of development, constraints
on development process, macro economic policidspfdoreign capital and economic planning
etc. in developing countries.

Section | Lectures

1. Economic Development and Growth 10
1.1 Meaning of Economic Development and Growth
1.2 Indicators of Economic Growth
1.3 Indicators of Economic Development
1.4 Differences between Economic Developme@r&wth

2. Developing Countries 14
2.1 Concept- Developed, Developing Countries
2.2 Characteristics of Developing Countries
2.2.1 Economic Characteristics
2.2.2 Demographic Characteristics
2.2.3 Technological Characteristics
2.2.4 Socio - Cultural Characteristics
2.2.5 Other Characteristics

3. Constraints on Development Process 12
3.1 Vicious Circle of Poverty
3.2 Population Explosion
3.3 Low Productivity of Agriculture



3.4 Scarcity of Capital

3.5 Inappropriate Technology

3.6 Socio- Cultural Constraints

3.7 Political and Administrative Constraints
3.8 External Bottleneck

4. Theories of Economic Development 12
4.1 Classical Theories- Adam Smith, Ricardo &ltus
4.2 Karl Mark’s Theory of Economic Development
4.3 Schumpeterian Theory of Economic Develogmen

Section Il
5. Approaches to Economic Development 10
5.1 Big Push Theory
5.2 Balanced Growth
5.3 Imbalanced Growth
6. Foreign Capital and Development 14

6.1 Meaning & Role of Foreign Capital in Eoamc Development
6.2 Problems of Foreign Capital

6.3 Private Foreign Investment- Types & Role

6.4 Public Foreign Investment-Types

6.5 Foreign Aid- Tide and Untied

7. Macro Economic Policy 12

7.1 Monetary Policy- Objectives, Instruments &imitations
7.2 Fiscal Policy- Objectives, Instruments amditations
7.3 Fiscal Policy in Cyclical Fluctuations

8. Economic Planning
8.1 Meaning & Definition
8.2 Need of Planning
8.3 Objective of Economic Planning- Econoniogial and Political
8.4 Inclusive Growth Approach & T five year plan
8.5 National Institution for Transforming ladAayog (NITI AYOG)
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